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and history of the Northern Securities Company, Dr. B. H. Meyer (afterward a member of the Interstate Commerce Commission) rightly said that its causes were "partly personal and partly economic." The personal cause was the desire of a number of aged stockholders to keep their holdings together after their retirement or death, and to prevent their properties from being seized or controlled by alien or rival interests. The largest economic cause was a desire to secure a permanent basis for the interchange of commodities between great producing sections of the United States and of the Orient.1 Neither of these causes had anything whatever to do with interstate commerce, or with the rates to be imposed on such commerce. They related to entirely different matters.
Harriman and Hill were both deeply interested in the through traffic to and from the Orient. Harriman already had a trans-Pacific steamship line, while Hill was building on the northwestern coast two of the largest steamers in the world for the Oriental trade. Both wanted the Burlington system, because it would give them access, over a line of their own, to the cotton, provisions, and manufactures of the South and Middle West, which they hoped to exchange for tea, silks, and other products of China
1 A History of the Northern Securities Case, by B. H. Meyer; Uni7 versity of Wisconsin Bulletin, pp. 226-27.